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+ PR ‘ TAX PAYER COPY

EXTENSION GRANTED

FISCAL YEAR
U.S. Small Business Corporation
- 1 1 203 Income Tax Return for calendar year 1981 or OMB No. 1545-0130
Dupariasst ohithe Tréasy other tax year beginning Sept.' 1 .1981, ending AuE .. 31 - 1982 ﬂ®81
Internal Revenue Service p For Paperwork Reduction Act Notice, see page 1 of the instructions.
A E::iena:: :x;:iroar;io;s small | Use Name C Employer identification no.
:::el H. Tracy Hall, Inc.
Sept. 3, 1972 Other- | Number and street 87-0293951
B Business code no. (see wise, 1190 Columbia Lane D Date incorporated
ol g:::ts 4 City or town, State, and ZIP code Aug. 30, 19 72
8599 or type. Provo, Utah 84604 E Enter total assets from
IMPORTANT—AII applicable lines and schedules must be filled in. If section 465 (deductions e D 1000 Nl
limited to amount at risk) applies, see instruction for line 28. $ 56,425
1 a Gross receipts or sales ..........ccocoooeueneece.. 1b Less returns and allowances ............ococeeoeemnneenee Balance p 1c
2 Cost of goods sold (Schedule A) or operations (attach schedule) . 2
3 Gross profit (subtractline2fromlinelc). . . . « « & & &+ « &+ &« & & + & 3
4 a Domesticdividends . . . . . + + v 4 4 4 e e e e e e e e e e . .| 4a
DFOlaign didonds % . . .« + & v % e %5 8 s e e ow s 8 o v s v oS8
g 5 Interest on obligations of the U.S. and U.S. instrumentalities. . . . . . . . . . . 5
SANE RS Iteresl . . . . . . s s s s s b e 6 s e e e e e e owee s W8 103
-E7Grossrents..................... 7
@| 8 Gross royalties . . . . . . . . o P P T i
5 9 Gains and losses (attach separate Schedule D (Form 11208)) /////,
a Net short-term capital gain reduced by any net long-term capital loss . . . s ol
b Net capital gain (if more than $25,000, see instructions for Part IV of Schedule D (Form 11208)) . .|_9b 40,716
¢ Ordinary gain or (loss) from Form 4797, Part Il, line 11(a) (attach Form 4797) . . . . 9c 9.284
10 Other income (see instructions—attach schedule). . . . . . . . . . « . . . 10 102
11 TOTAL income—Add lines3through10. . . . . . . . . . . . . . .| 11 50,205
12 Compensation of officers (Schedule E) . . . . . ;R Y L o e Ay '
13 a Salaries and wages 13b Less jobs credlt Balance p» | 13c¢
14 Repairs (5@ instructions) . . . « « = & o & « o o o s o o« o o o o - | 14 1,848
15 Bad debts (Schedule F if reserve methodisused) . . . . . . . . . + .+ « . . 15
N e A L T T - = SR I | 2,000
BRI = « 3 ¢ 5 v & % sToc e e 5 o o ey w @ ¥ ¢ 5w 11
mlBInterest..........................18
5| 19 Contributions (not over 5% of line 28 adjusted per instructions) . . . . . . . . . 19
4| 20 Amortization (attach schedule) . . . . . v g ragte n CEEE BT o« g
.g 21 a Depreciation from Form 4562 (attach Form 4562) 4 , 21b Less deprecia- %
8 tion claimed in Schedule A and elsewhere on return .. , Balance p» | 21c 2,745
22 Depletion . 22
ZEANSHIENE « + » + s 3 TR G A o« AR T 4 s s s 23
24 Pension, profit-sharing, etc. plans (see instructions) . . . . . . . . . . . . . 24
25 Employee benefit programs (see instructions) . . . . . . . . . . . . . . .[_25 i ST
26 Other deductions (attach schedule). . . . . : RS UEREREl < L o el e s 08 3,394
27 TOTAL deductions—Add lines 12 through Bl i IR I - . 9,998
28 Taxable income (loss) (subtract line 27 from line 11) (seeinstructions). . . . . . . .| 28 40,207
29 Total tax (Schedule D (Form 1120S),PartIV). . . . . . . . . . . . . . . .l 29 NONE
30 Payments: a Tax deposited with Form7004. . . . . . . . .| 30a 7/
- b Tax deposited with Form 7005 (attach copy) . . . . . . | 30b %
= ¢ Federal tax on special fuels and oils (attach Form 4136 or 4136-T) . . . . 30¢c 30
31 TAX DUE (subtract line 30 from line 29). See instructions for depos:tary method of payment.. =3 |_31 NONE
32 OVERPAYMENT (subtract line 29 from line30) . . . . . . o~
Under penalties of perjury, | declare that | have examined this return, mcludmg accompanying schedules and statements, and to the best
Please of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of
Sign which preparer has any knowledge h /Ix (& 5
Hare § &ﬁ - } President
ate Title
) Preparer's. S, , i Date S:Iﬁﬁf Preparer’s social security no.
'P,:;:arer,s .:Igrr:tsu;:m!(:r ‘”{’( =z "/ﬂ:“/ o ployed N> [:]> SZZ |(]).;&lil§§08
Fox & Company I._No. : ‘
R s e P 075 . 20T, Prova, Jean ZIPcode B 84604




Form 1120S (1981)

Page 2

L w.u Cost of Goods Sold (See instructions for line 2)

NV At DRCIAGE Of VBT . o e e n e o8 ok E B e b A A S8 B i ] A e 8 o

2 Merchandise bought for manufactureorsale . . . . . . &+ ¢ « ¢ ¢ ¢ & & « « © = o =

c T R T ST Mt e e G e S S W S (oL, -SSP TR P A~ gt TS
& Other costs (aftach Sonedule) . « o o e ol — s = 0 B b s i R oS e i
Saloter—AGUInes Y through 4 . h s vt v & o s o o 3 & § & & @  Jo-ie &5 g e w e
G IRVBNTOry At ENt O VEAr o e e e Bt e o Ga e Ge, e gin it 53 Earuel Al ey SRt e se s d
7 Cost of goods sold—Subtract line 6 from line 5. Enter hereandon line2,pagel. . . . . . « « _+. .|

8 a Check all methods used for valuing closing inventory:
(i) [] Cost (ii) ] Lower of cost or market as described in regulations section 1.471-4 (see mstructlons) J

(iii) [[] Writedown of ‘“subnormal” goods as described in regulations section 1.471-2(c) (see instructions)

b Did you use any other method of inventory valuation not described above? . . . . . . . . . . . [JYes []No
If “Yes,"” specify method used and attach explanation p____

¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) N

d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory
SOMPISIORARr EIFD™ Sl i S o o 0 o e @ w0 @ 6 a8 I e, ie e e e Sl el

e If you are engaged in manufacturing, did you value your inventory using the full absorption method (regu-
jations settion' 1AZI=1L). %5 5.0 s ¢ o ¢ 4 e v e v e s = o0 o e @ e wtel ekl Yes ] .No

f Was there any substantial change in determining quantities, cost, or valuations between opening and clos-

inginventory?..............................[:]Yes[:]No

If “Yes,"” attach explanation.

arnmcmal Compensation of Officers (See instructions for line 12)

N i ; 3. Tiss. &% ‘:}-P:?ﬂtr'- 5. Amount of 6. Expense account
1. Name of officer 2. Social security number mt:i:e: ,t,',’;’.[',',‘,‘},',',d compensation allowances
Total compensation of officers—Enter here and on line 12, page 1. . . e 7//////%//7/-//// ;///// ;%
T n a8 Bad Debts—Reserve Method (See instructions for line 15)
2. Trade notes and accounts CROSE sc 1 eerve 6. Al t charged |7. Reserve for bad debts
1. Year| oqivable outstanding at end of year B et ve mocwent e 5. Recoveries “against reserve " Tat end of year
1976
1977
1978
1979
1980
1981

Additional Information Required
F Did you at the end of the tax year own, directly or indirectly, 509% or more of the voting stock of a domestic corpora-
tion? (For rules of attribution, see section 267(c).) . .
If “Yes,'” attach a schedule showing: (1) name, address, and employer ldentlflcatlon number, (2) percentage owned
(3) highest amount owed by you to such corporation during the year; and (4) highest amount owed to you by such
corporation during the year. (Note: For purposes of F(3) and F(4), “highest amount owed” includes loans and
accounts receivable/payable.)
G Refer to page 8 of instructions and state the principal:
Business activity p».....kesearch and Engineering . product or service P>
H Were you a member of a controlled group subject to the provisions of section 15617 . X iy
I If the corporation has a loss in an activity for the year, does the corporation have amounts for which it is not “‘at rlsk”
in the activity (see instruction forline28)?. . . . . . . + ¢ « « « + « « « « . S
J Answer only if (1) this is the first 1120S return filed since your election to be treated as a small business corporation
and (2) the corporation was in existence for the tax year prior to the election and had investment credit property:
Was an agreement filed under section 1.47-—4(b) of the regulations? .
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